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Partnership Limited by Shares uag a&m&ﬂmmwmmmmmwm Lombard Odier Funds (Europe) S.A. Felesunsusadilag
Lombard Odier Investment Managers Private Equity Iuﬁﬁukumulm’mﬂmmwNm (General Partner) Tu3n13dAng
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58Adn “mmuiumnmmmswm” (General Partner) mmanﬂsymmsmaﬂsﬂwumam‘uaqﬂawu LOIM
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LOIM PE K Investments — K Credit Fund
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Lombard Odier Funds (Europe) S.A.

Portfolio
Manager

Lombard Odier Asset Management (Switzerland) SA
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ﬂE]\WlLIEJE]EJl’\]vﬂiu‘iﬂEJﬂﬁaWIuiuﬁuVl‘iWEJUiuLﬂVl Private Assets Ingdaulugjazamulu Private Debt
(mmamﬂWSLLanuLUumlé”lumsmaw Private Debt mﬂf:mawam:umaumamamwmsmmﬂLamm
AlslEansSeulunandens 4 Fanomudenay 1) smamu (co-invest) ﬂUNR]G]ﬂ’Iiﬁ‘UL“UEJLEJﬂEUU
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Private Assets wmaﬂwuaamﬂnawu FIUE Opportunistic Investments %ﬂi’gmi*&mm “ﬂawumﬂa&”
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\Vehicles) mmmm‘lﬂmsmmmi Private Assets (Private Assets Managers) mmmmimmu m?\]“L‘LJuET
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VNU ﬂENV]‘L!EJaEJ?]“@J?“EJ”L’]@']LEU']GQWU (Investment Period) Iuﬂawumﬂmmﬂu 36 L(ﬂ@u ‘Vﬁ@ 3 UU‘U
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ﬂmmNawumaaﬂawumﬂumﬁmiwNuawummﬂmnuh Imamamma(ﬂiumu 150% vedyarAmMIngau
avSveInemuLey T,msJam']mumﬂmmvLL‘UQLﬂuuammwaau‘uaﬂﬂawuw 100% Wazausnuy
(leverage) mﬂm'ﬁﬂ'&m (Borrowings) aaaw 50% maimﬁmimmml,wu Commitment Method lag
Gross Method mmgmmwawmwa‘ﬂiﬂmmﬂu Alternative Investment Fund Manager astudi 12
NINHIAN 2556

A1553ULUENYDY LOIM PE K Investments
A15553LHEB3ANS (Organisational Fee) : luiliuaeag 0.50 ¥aa Capital Commitment U84na3UE D
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- ANSIINLHENNITINNTT (Management Fee): Anludnindasas 1.00 aalved Invested Capital 104
nasudes laeiidusmlddeenit¥esay 0.30 ¥4 Capital Commitment lngfsssanieafng1iedise
Wifurudlidinausuin (General Partner) Uay 2 assluifouiquisu wagsunay
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Investments) ¥iNAIENISALYIY (RATINVDINITINATIHANDULNY Mﬂmamiimumwu) flgFsuann
neoewuen9ds (s Opportunistic Investments) IﬂamuﬁuaqLqumu‘waﬂaﬂ,mmiﬂawuiunawumaaq
mmmﬂ’liamﬂu Opportunistic Investments Wag Liquid Products aﬂmgnmmmmwmmvaw
s3sullunisdnnig

A1
s5suLey

- dundeilsannnisanu (Carried Interest): Viuduliidrianmiuiia (General Partner) ayldsy
duntartlslusantesay 10 \loneenu K-GPA22A-UI I@Sunanauwnufinands (Hurdle Rate) 990013
amulunewudeslidosninfevas 5 m:uLﬂauiwsv‘uiumsuamsamaiimama‘uLmuLLavmimﬁvmuﬂu
VOINDIVULDY

- Aldrelunsinds (Set-up Expenses): liiiiuseeas 1.00 v89 Capital Commitment ¥83nesyutioy
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- AsssuLaunazAlgene DY Wi ﬁﬂ%’«jwdumiﬁ%ﬁumi A555UHeNNSEINNSNEFY AeTSUL T
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TR

mﬁ%ﬂaﬁwamauLmuu,awmwwsmuﬂwmnmwuaaﬂ (Distribution and Repayment Policy)
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(General Partner)
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q

(Cumulative Dlstrlbutlons) WINAUTIUIURUTINYDS Capital Contributions wuﬂﬂawﬂunamué’waa (Underlying Funds) (lai
RIPEY OppOI’tuﬂISth Investments) LLaJU']iuﬂWﬁiillL‘L!EJllLLa ﬂ’]sL‘U‘i]']EWNViiJWVIT]SJE]EJIUZLIaﬂ'WliWHﬁuqmﬁiﬁﬁlmiMWﬁ‘U@QﬂaﬂVlu
U0y

2) LN@‘Ki’]iuNUﬂHﬂiUC‘]’m‘U@ 1) LLa’J WWﬂEJQlINﬁG]a’ULLVmﬁ'JULﬂ‘L! ﬁ]uﬁ](ﬂﬁ'ﬁ&laG]E]'ULL'V]‘L!ﬁ’J’LJLﬂu@QﬂaWﬁiﬂﬂUNO@MUT\ﬂﬂﬂﬂ'ﬂiﬁUNG}
(Limited Shareholder) ﬁ]umwmmuLquavawmaamumﬂmmmwmlmu (Cumulative Distributions) WINAUKNARBULNUANN
nsaeu ("Hurdle Rate") fi¥ovaz 5 vossIUEUTINTEY Capital Contributions muﬂﬂawﬂuﬂmmmam (Underlying

Funds) (Llli’m Opportunlstlc Investments) LLaJlﬂiumS‘ﬁmLu&mLLauﬂﬂEUﬁ]’lEm&MWWIi’maEﬂ,uuaﬂ’WﬁW‘r’JﬁuﬁWSﬁEJIG]‘E@Hﬁ‘UEN
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ﬂan‘L!EJE)EJ
3) ednasstunsumude 2) udr mndaluansuunuaiuiu ﬁ]vmaiiwamauLmumumemmamwm‘lwﬂwumu@mﬂm
ANTURA (General Partner) wmmumulumﬂmmflmuwmdmumuumm"Lsmﬂmiawm (Carried Interest) Winfuseyay
10 suaqmasamaqmmumwmasﬂmumaamumﬂmmmwmm (Limited Shareholder) muda 2) fusiuwuiuiidaassliiu
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4) Wednassunsumude 3) udr mndainansuunudiiu sdnassiuduiimdolusnsiosay 10 ‘Lwﬂwumulmmﬂmmm
SURm (General Partner) wagludnsisesay 90 ‘Lmumaammﬂmmwmvm (Limited Shareholder) (mmumuwmmuiumﬂm
mwmuwm (General Partnen)lasun1ude 3) uag 4) azi3ensauiuin "mmwdmlimﬂﬂ’]sawu” (Carried Interest)

vt wumulmmmmwmwm (General Partner) awlmmaﬁmu"lﬁlﬂmmaamumﬂmmwmummimaquLLauma&me‘Luﬂmaau
msamaﬁmumﬂanmummmm il

Vil mmuimmﬂmmwmum (General Partner) mawmmﬂﬁmsamaﬁmamuLmummuwﬂuiﬂmm

) misuawuﬂwmammwsauam{j%w 30

2) fﬂﬂaimﬂmmam (distribution) mawmﬂmaﬂwawuamaqmmmumuwlmumswass

mamwumaumi%ﬂaﬁwamauLmuu,aun'ﬁ‘vwsuwuﬂwmnmwuaaﬂ

mmmawuauammalﬂu LUuLwmmaEmmsmmmwaﬂsmaumsaﬁmaﬂwsamaiswamauLmuLLaumsmiuLquﬂunﬁmmaam
o hmmimaNumimLwamimmiwmiﬂawuaaEJLLaJLu:umiawulu Opportunistic Investments fetudadildiduns
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KRS UATTRETS
a6 | AsELA
Fun iy | duds IRR AU = WUTELWE
W (au.) K-GPAZ22A-UI
30/01/2022 -65.00 -65.00 Wuaavulunaavudas K Credit Fund
30/06/2024 | 1 1.00[ -82.23% 1.00 Aadv U K-GPAZ2A-UT lafufiuuiusu
31/12/2024 | 2 2.00[ -66.90% 2.00 Aadvu K-GPAZ2A-UT lafufiuiusu
31/03/2025| 3 3.00[ -54.98% 3.00 Aadv U K-GPAZ2A-UT Tafufiuiusu
30/06/2025 | 4 3.000 -46.73% 3.00 Aad U K-GPAZ2A-UT Tafufiuuiusgu
30/0%/2025 5 10.00] -30.17% 10.00 Aadvu K-GPAZ2A-UT 1aFufiuuiusgu
31/12/20325 6 15.00] -16.29% 15.00 Aaau K-GPAZ2A-UT 1a¥udiuuiusgu
30/06/2026 | 7 8.00] -10.87% 8.00 AoV K-GPAZ2A-UT lefufiudusiy
31/12/2026 | 8 10.00 -5.41% 10.00 nZdNu K-GPA22A-UT Tafufuciusiu
30/06/2027 | 9 13.00 0.00% 13.00 Agvu K-GPAZ2A-UT ldfufiusiusunsy 65 au.
31/12/2027 | 10 11.00 3.53% 11.00 Aaavu K-GPAZ2A-UT aglsiduaunit IRR asify 5% Joasduual GP dmiuiuaasdl

IRR fa'liiiiu 5% namu K- GF‘AEEA UT Salesucdufonas

urleRudausaiat 1 faaaam 11 saniudu 83 au. Ascduciusu 65 au. wasdls 18
au. fadlu IRR iu 5% Sedaaduutedlsliny GP daasdaanisutiaduy 18 av.dail

1) dndaunisunia da Wnaau K-GPAZ2A-UT 90% W GP 10%

2) duam IRR 11 5% naaviu K-GPA22A-UT aasaslaiuidu 16.45 au. wsnaovulasy
wud 11 au. Tuaaafl 10 dafuluaiad 11 fedaelain 5.45 av. uwanhbiildusamia
1.55 au. (7 - 5.45 = 1.55)

30/06/2028 | 11 2.00 5 309 545 155 | 3 L&uﬁ@u.ﬁhmjaunaqﬂu K-GPA22A-UT 41131 16.45 aw. (11 +5.45 = 16.45) Aadiu
90% grafudIuvas GP 7 10% Asiludu 1.83 au. whillaaanfiidumiacies 1.55 au.
grnfu GP aglauidu 1.55 av.

ariiuiilafiuaad 11 wiadlu
- NEAVU K-GPAZ22A-UT 165uLdu 5.45 duun
- GP 1a¥uLdu 1.55 au.

Guilsudausaiaf 1 faeaf 12 saudludu 98 au. dadludusiu 65 av. wardtls 33

au. dadlu IRR tiu 5% Fadaofinsunioilsliun GP daasdumaisutiadu 33 au. doil

1) Aadrufiutia fa Tinadnu K-GPA22A-UI 90% W GP 10%

2) duame IRR 91 5% naavu K-GPA22A-UT aasaelatuiu 16.41 au. Fadudruiba

(flu 90% gatfugiunas GP 1 10% Asluiu 1.82 av.

3) Lﬂaﬁ’mﬂiﬂiuﬁund"ﬂ‘l‘.u’ﬂamu K-GPAZ2A-UI 16.41 su. uas GP 1.82 au.ua Taiviu

wmiiaan 14.77 aw. (33 - 16.41 - 1.82 = 14.77) ssualinaanu K-GPAZ2A-UT 90% &Aa
o Hhudu 13.29 au. uasli GP 10% Asutluciu 1.48 au.

31/12/2028 | 12 15.00 8.63% 13.25 175 4) gratu naivu K-GPA22A-UI asalasuduwioilafadu 29.70 av. (16.41 + 13.29

= 20.70) 4a'lelusa1n1ad 10-11 Lﬂuﬁ’lmu 16.45 au. mﬂun"l.ﬂ“i‘uwuaﬂ 13.25

A, mu GP magaslarudiuntiarlnfadu 3.30 av. (1.82 + 1.48 = 3.30) Fo'lalulus

293 11 Wudtuau 1.55 av. safuselafuduin 1.75 au.

aphiuitlaRudausaai 1 Fm\n;m‘i 12
- naavu K-GPA2ZA-UT "L'm'lgiu'.’r\mu 04.7 au. (L3usu 65 au. druudadls 29.7 au.)
- GP ledudauwtiadvlafaau 3.30 au.

7 33.00 20,70 3.30

NHULAR

Lﬂuﬂ’]i@ﬂLW@ﬂWiUiﬁWi%ﬂﬂ?iﬂ@d%Uﬂ@B Ao LﬂUVlﬁUﬂ?ﬂlﬂJﬁ]’]ﬂfﬂﬂ’)’]ﬂJiUNﬂ (General Partner) W‘ﬂ’]im']ﬂuhﬁﬁﬁiiﬂ“tlm@
amﬂ'ﬁuaﬂﬂmm U Lwam'ﬁawumumu Lwamiuﬂﬂ‘zjmWiamivmﬂwuma‘] ‘Uaﬂﬂawuaaamamﬁﬂmwmmaﬂiua\‘iﬁimwau
3ula GmmﬁmLﬂumia\‘imﬂanﬁ]“maﬂi“‘vmﬂ‘uﬂi“LLaL\‘iuaﬂwwawm”waadﬂim ¥MINIDLNBIU mwﬂwgamﬂmuma
G]EJ‘ULL‘V]‘LJWIﬂ’J’]f‘lim%l@JQJﬂ’ﬁGNL\‘i‘Llﬂ”li’eNvLﬂ

‘1/1\‘1‘1,4 mﬁiiuLuf’JaJLLaumGL‘iijﬂuiMUEUENﬂaw]u LOIM (wu Management Fee Wag Organisational Fee) TIUEIN1T9NATT
muLL‘U&ﬂﬂﬂwﬂuwumulumﬂmmﬁmummqmu aawamwamammuwﬂawu K-GPA22A-UI (lay mamuluﬂamu K-GPA22A-Ul)
zlmiumﬂﬂ'ﬁamuiuﬂamu LOIM

3. dayangafuinuutuulasnis
ai'wmuﬁunuiﬂsamﬁﬁuﬁu - 3,000,000,000.00 U™
wlgurgnisinaiRunulasenag : 1l

TusenineszezIaINIsEueVIeMIEaMUATILSN UTENIanIsEuvIemEamuuInnITuIuRuny : [Judwuiesay
15.0 Y93 uIURUYUlATINAG

warinslisiaviae : 10.0000 U

ai”m’mmﬂ’mamutﬁ%'uﬁu : 300,000,000.0000 %178
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$IANYBMUIYAINUNLEUDVIBATIUIN : 10.0000 UM

SNUALIBYALNULRAY :
FIANVBMUITAVUNAUDYIEATIUIN : 10.00 UM UINMEAsTTILdeunsveviieamu ((13)

wnluszeshaauevemieanuiinisvesdenieaduyadiiuninduiulduyueeddasinis vievdnnsonaiiudiuau
Ruyuvadasanisladnliiudesay 15 vesduiuluyuvedlasanis

4. NMIUTMTIANTNBINU

ulgurenisiey :

‘Uilﬂ’l“«mﬂ'ﬁﬁ?u'ﬁﬂﬂEJlINu‘tﬁia%’]ﬁiﬂi‘illﬂ']i‘d”lﬂiﬂEJlIﬁﬂJEU’]‘UE]ﬂu1uu1ﬂﬂaﬂﬂu3’)m1®LWE]IJ?»IEJ‘UUQIUﬂWi‘i]G]ﬂ”liaQ‘Vl‘U‘U’eNﬂENVl‘u
334 szm“ﬂgummwaﬂmmsm an‘ui‘u LLa”’Jﬁﬂﬁiﬂﬂm“ﬂiimﬂﬂi N.8.9. WIDAUNMUAMZATINNT N.a.f. UszniAafiInua

v

nawuoRNBuRUVIeINgSNITuYIElne ey W%aﬁumamiawulé’lumuiasa‘" 50 veayaAmsnEAugvzvonamu o813l
G

£

ma nesuazliivhganssunisvevdnmingd

£%

peBunilonsdsey (Short Sale)

nsasuludyervevieataniin (Derivatives) : advu

“’mqu'szmﬁmaamsawu’[.uammwamamwm (Derivatives) :

Yy o

- wulﬂuqmaﬂi“aaﬂLwaaﬂﬂfnmam (Non-Hedging)
fulsurenisaamulu derivatives : wuuligudou
35mslun1sAruan Global Exposure limit : Commitment approach

amﬂmumiawﬂu derivatives g4ga (Maximum Global Exposure) laiviufowaz : 100.0
- MsanAULEES (Hedging)

nsasuluamansiifidyyiderediaiuee (Structured Note) : asu
NAYNSNISUIMINGMU (Management Style) : u q

318aBYANUANNAYNTNITUTHITNBINU :
yandalilasunausenaunsiafeulniniunasyu LOIM H3U3mswuy Active Management

NAYNSN13AINUYBINBINU (Investment Strategy) : Plain Strategy : AIVUWUUNAL Y130N8VUTIUNEL

ANBUNITIIUHANDULNUVDINBMY : TeRanaulnuLuulidudou
5. nMsudssiianiaeamu (class of unit) : laidl

6. N153718&UUUNE
ylgurgn1sanedutuwa : ludne
WANNUINI5INYRUUUNE : -

Mvuanal 35013 wazdadnialunsireRuiunaundtenilsamu : -

7. NM35UFBAUNLIEAIU
YA TUANYRINITTUFRAY : liifvun
IUIUNUILAWUIUANYBINITTUTRAY : Liifiviun
ada o ﬂ’l = ]
ABn1sTudeRumiIgaIy :
- huusnlugda

528A1UNTSUYeRY : B q TUsnssy
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